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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Cam-Mo Ambulance District, d/b/a Lake West Ambulance
Sunrise Beach, Missouri:

Opinions

We have audited the accompanying modified cash basis financial statements of the business-type
activities of Cam-Mo Ambulance District, d/b/a Lake West Ambulance (the “District”), as of and
for the year ended June 30, 2025, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective modified cash basis financial position of the business-type activities of the District, as of
June 30, 2025, and the respective changes in modified cash basis financial position thereof for the
year then ended in accordance with the modified cash basis of accounting described in Note 1.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the District, and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting.
The financial statements are prepared on the modified cash basis of accounting, which is a basis
of accounting other than accounting principles generally accepted in the United States of
America. Our opinions are not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with the modified cash basis of accounting described in Note 1, and for
determining that the modified cash basis of accounting is an acceptable basis for the preparation
of the financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to
fraud or error.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but
is not absolute assurance and, therefore, is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgement made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgement and maintain professional skepticism throughout the
audit.

e Identify and assess the risk of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the District’s internal control. Accordingly,
no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgement, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Qmmc.s and Associctre :
Qeas, Ll

GRAVES AND ASSOCIATES, CPAs, LLC
Jefterson City, Missouri

November 6, 2025



CAM-MO AMBULANCE DISTRICT
d/b/a LAKE WEST AMBULANCE

STATEMENT OF NET POSITION — MODIFIED CASH BASIS
June 30, 2025

PROPRIETARY

FUND TYPE

ENTERPRISE

ASSETS
Cash and Cash Equivalents $ 580,738
Investments 2,466,184
TOTAL ASSETS $ 3,046,922
NET POSITION

Unrestricted $ 3,046,922
TOTAL NET POSITION $ 3,046,922

The accompanying notes are an integral part of these financial statements.
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CAM-MO AMBULANCE DISTRICT
d/b/a LAKE WEST AMBULANCE

STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN NET POSITION — MODIFIED CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2025

PROPRIETARY
FUND TYPE
ENTERPRISE
OPERATING REVENUES:
Charges for Services $ 794,697
Miscellaneous 12,170
Total Operating Revenues 806,867
OPERATING EXPENSES:

Advertising 8,945
North Base Maintenance 28,478
Continuing Education 1,759
Contractual Services 24,047
Dispatch 30,145
Drug Screening 1,521
Equipment Maintenance 3,004
Election Expense 1,768
Fuel 25,469
Legal 1,155
Insurance 199,598
Internet/Cable 4,230
Postage 2,258
Billing Fees 42,317
Maintenance 19,521
Medical Supplies 45,054
Medical Director 3,600
Professional Fees/Dues 48,135
Equipment 88,930
Board Attendance 6,610
Operations 3,126
Office Expense 2,446
Oxygen 11,759
Payroll (Wages and Taxes) 1,362,998

The accompanying notes are an integral part of these financial statements.
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CAM-MO AMBULANCE DISTRICT
d/b/a LAKE WEST AMBULANCE

STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN NET POSITION — MODIFIED CASH BASIS

FOR THE YEAR ENDED JUNE 30, 2025

(Continued)
PROPRIETARY
FUND TYPE
ENTERPRISE
OPERATING EXPENSES: (Continued)
Retirement $ 68,299
Supplies 4,301
South Station Maintenance 22,865
Telephone 8,783
Uniform 2,798
Utilities 13,443
Workers' Compensation Insurance 25,616
Total Operating Expenses 2,112,978
Total Operating Revenues (Expenses) (1,306,111)
NON-OPERATING REVENUES (EXPENSES):
Interest 78,700
Property Tax 304,676
Sales Tax 1,084,428
Sale of Equipment 10,800
Grant Income 57,351
Total Non-Operating Revenues (Expenses) 1,535,955
Change in Net Position 229,844
Net Position — Beginning of Year 2,817,078
Net Position — End of Year $ 3,046,922

The accompanying notes are an integral part of these financial statements.
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CAM-MO AMBULANCE DISTRICT d/b/a LAKE WEST AMBULANCE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 — GENERAL STATEMENT AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES:

General Statement

Cam-Mo Ambulance District, d/b/a Lake West Ambulance (the “District”), is a political subdivision
of the State of Missouri. The District provides ambulance services in Camden County and Morgan
County. The basic operations of the District are financed by revenues for services provided, a Y4
cent sales tax, and property tax collections from Camden County and Morgan County.

As discussed further in Note 1, these financial statements are presented on the modified cash basis
of accounting, which is a basis of accounting other than accounting principles generally accepted in
the United States of America (“U.S. GAAP”) established by the Governmental Accounting
Standards Board (“GASB”). These modified cash basis financial statements generally meet the
presentation and disclosure requirements applicable to U.S. GAAP, in substance, but are limited to
the elements presented in the financial statements and the constraints of the measurement and
recognition criteria of the modified cash basis of accounting.

Financial Reporting Entity

The District’s financial reporting entity is comprised of the following:
Primary Government: Cam-Mo Ambulance District

Basis of Presentation

Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds, each of which is
considered to be a separate accounting entity. Each fund is accounted for by providing a separate set
of self-balancing accounts, which include its assets, net position, revenues, and expenses. The
District’s funds are organized into one major category: proprietary.

Proprietary Fund

Enterprise Fund

Enterprise funds are used to account for business-like activities provided to the general public.
These activities are financed primarily by user charges, and the measurement of financial activity
focuses on net income measurement similar to the private sector. The District, as a reporting entity,
is an enterprise fund.



CAM-MO AMBULANCE DISTRICT d/b/a LAKE WEST AMBULANCE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 — GENERAL STATEMENT AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES: (Continued)

Measurement Focus and Basis of Accounting

Measurement focus is a term used to describe what transactions or events are recorded within the
various financial statements. Basis of accounting refers to when and how transactions or events are
recorded, regardless of the measurement focus applied.

Measurement Focus

The proprietary fund utilizes an economic resources measurement focus within the limitations of the
modified cash basis of accounting. The accounting objectives of this measurement focus are the
determination of operating income, changes in net position (or cost recovery), net financial position,
and cash flows. All assets (whether current or non-current or financial or non-financial) associated
with their activities are generally reported within the limitations of the modified cash basis of
accounting.

Basis of Accounting

The financial statements are presented on the modified cash basis of accounting, which is a basis of
accounting other than U.S. GAAP, as established by GASB. This basis of accounting involves
modifications to the cash basis of accounting to report in the Statement of Net Position cash
transactions or events that provide a benefit or result in an obligation that covers a period greater
than the period in which the cash transaction or event occurred. Such reported balances include
investments arising from cash transactions or events.

This modified cash basis of accounting differs from U.S. GAAP primarily because certain assets
and their related revenues (such as accounts receivable and revenue for billed or provided services
not yet collected and other accrued revenue and receivables) and certain liabilities and their related
expenses (such as accounts payable and expenses for goods or services received but not yet paid and
other accrued expenses and liabilities) are not recorded in these financial statements. In addition,
other economic assets that do not arise from a cash transaction or event are not reported, and the
measurement of reported assets does not involve adjustment to fair value.

If the District utilized the basis of accounting recognized as generally accepted in the Unites States,
the fund financial statements for proprietary fund types would use the accrual basis of accounting.



CAM-MO AMBULANCE DISTRICT d/b/a LAKE WEST AMBULANCE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 — GENERAL STATEMENT AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES: (Continued)

Financial Position

Cash and Cash Equivalents

For the purpose of financial reporting, cash and cash equivalents includes all demand and savings
accounts, and certificates of deposit or short-term investments with an original maturity of three
months or less from the date of purchase.

Investments

Investments classified in the financial statements consist of a U.S. treasury note and certificates of
deposit acquired with cash whose original maturity term exceeds three months. Investments are
carried at cost, which approximates market.

Compensated Absences

As a result of the modified cash basis of accounting, liabilities related to accrued compensated
absences are not recorded in the financial statements. Expenses related to compensated absences are
recorded when disbursements are paid.

Capital Assets

Property, plant, and equipment (capital assets) acquired for use in enterprise fund operations are
accounted for as capital outlay expenses of the enterprise fund upon acquisition.

Long-Term Debt

Long-term debt arising from cash transactions for enterprise funds is not reported as liabilities in the
fund financial statements. Debt proceeds are reported as non-operating revenues and payment of
principal and interest is reported as non-operating expenses. The District had no long-term debt as
of the year ended.

Restricted Assets

Restricted assets are assets that are legally restricted as to their use. Restricted assets are used first
when both restricted and unrestricted assets could be used for the same purpose. The District
currently has no restricted assets.



CAM-MO AMBULANCE DISTRICT d/b/a LAKE WEST AMBULANCE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 — GENERAL STATEMENT AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES: (Continued)

Financial Position

Operating Revenues and Expenses

Operating revenues and expenses for proprietary funds result from providing services and
producing and delivering goods or services. They also include all revenues and expenses not
related to capital and related financing, noncapital financing, or investing activities. All revenue
and expenses not meeting this definition are reported as non-operating revenues and expenses.

Net Position

Net position is classified and displayed in the following components:

Restricted: Assets with restriction constraints placed on the use either by external groups, such as
creditors, grantors, contributors, or laws and regulations of other governments, or law through
constitutional provisions of enabling legislation. As of the year ended, the District did not have

restricted assets.

Unrestricted: Assets that are not included in the determination of the restricted component of net
position.

When both restricted and unrestricted resources are available for use, it is the District’s policy to
use restricted resources first, then unrestricted resources as they are needed.

NOTE 2 — TAXES:

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied on
November 1 and payable by December 31. The counties collect the property taxes and remit them to
the District on a monthly basis. All unpaid taxes become delinquent January 1, of the following
year.

The District is on the modified cash basis of accounting and receives the majority of the tax receipts
in the year preceding the year of the assessment. Due to this basis of accounting, the previous
calendar year assessed values are used. The assessed valuation for the District for 2024, was as
follows:

Camden County $589,467,920
Morgan County 200,080,526
Total $789,548,446



CAM-MO AMBULANCE DISTRICT d/b/a LAKE WEST AMBULANCE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

NOTE 2 — TAXES: (Continued)

The tax levy per $100 of the assessed valuation of tangible taxable property for the calendar year
2024, for Camden and Morgan Counties, respectively, for purposes of local taxation was $0.0384
and $0.0384.

The receipts of current and delinquent property taxes during the fiscal year ended, aggregated
approximately 100% and 101% for Camden and Morgan Counties, respectively, of the current
assessment computed on the basis of the levy shown above, for both of the counties listed above.

NOTE 3 — COMMITMENTS:

The District has an agreement with St. John’s Regional Healthcare Center a.k.a. Mercy EMS
(“Mercy EMS”) to provide emergency medical call-taking and dispatching services for the
District’s service area. As of January 1, 2015, the District agreed to pay Mercy EMS $2,512, per
month, for a term of one year. The agreement shall automatically renew. Each party may terminate
the agreement for any reason after the expiration of the first full year term by giving ninety (90)
days’ notice. For the year ended, the expense was $30,145.

NOTE 4 — DEPOSITS AND INVESTMENTS:

Custodial Credit Risk — Missouri statutes require that all deposits with financial institutions be
collateralized in an amount at least equal to uninsured deposits. As of the year ended, the carrying
amount of the District's deposits was $3,046,922, and the bank balance was $3,049,635. Of these
deposits, the entire balance was fully insured by depository insurance or secured with collateral held
by the District’s agent in its name.

Investment Interest Rate Risk — the District has a formal investment policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from increasing
interest rates.

Concentration of Investment Credit Risk — the District places no limit on the amount it may
invest in any one issuer. As of the year ended, the District had no concentration of credit risk.

Investment Credit Risk — The District may purchase any investment allowed by the State Treasurer.
These include (1) obligations of the United States government or any agency or instrumentality
thereof maturing and becoming payable not more than three years from the date of purchase, or (2)
repurchase agreements maturing and becoming payable within ninety days secured by U.S.
Treasury obligations or obligations of U.S. government agencies or instrumentalities of any
maturity, as provided by law.
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CAM-MO AMBULANCE DISTRICT d/b/a LAKE WEST AMBULANCE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

NOTE 4 — DEPOSITS AND INVESTMENTS: (Continued)

As of the year ended, the District had the following investments and maturities:

Investment Maturities (in Years)

Carrying More Than
Investment Type Value Less than 1 1-5 6-10 10
Cash and Cash
Equivalents (at cost) $ 208,714  $ - 3 - 3 - S
U.S. Treasuries 160,376 160, 376 - -
Certificates of Deposit 2,097,094 1,255,636 841,459 -
Total Investments $ 2,466,184 $ 1,416,011 $ 841,459 $ - $

NOTE 5 — CONTINGENCIES:

Litigation — In the normal course of governmental operations, various claims and lawsuits are
possible against the District. In the opinion of the District’s management, the potential loss on all
claims and lawsuits, if any, would not be significant to the District's financial statements.

NOTE 6 — RISK MANAGEMENT:

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. The District purchases
commercial insurance for all risks of loss. Settled claims have not exceeded this commercial
insurance coverage in any of the past three years.

NOTE 7 — RETIREMENT PLAN:

The District participates in a matching contribution 401(a) plan administered by Mass Mutual. The
District matches up to 10% of the compensation of participants in the plan, depending on that
respective employee’s years of service. Plan provisions are established and may be amended by
the District within IRS guidelines. Contributions by the District for the year were $68,299. The
District paid administrative fees of $3,230, for the retirement plan for the year ended.
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CAM-MO AMBULANCE DISTRICT d/b/a LAKE WEST AMBULANCE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

NOTE 8 — EVALUATION OF SUBSEQUENT EVENTS:

The District has evaluated subsequent events through November 6, 2025, the date which the
financial statements were available to be issued.
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